TERM SHEET

Term Sheet #

. . . TS-UNICORN-69

Valid until I change my mind

FROM PREPARED FOR

Raviga Capital Pied Piper Inc.

Sand Hill Road, Menlo Park Attn: Richard Hendricks

Terms Amount

Series A Investment $5.000,000

Pre-money valuation: $50M

Equity Stake 15%
Investment: $5,000,000
Erlich's Cut: -$500,000
Net: $4,500,000

Terms & Conditions

* Don't let Gavin Belson anywhere near this
* Richard must attend 3 panic-inducing meetings/week



